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Al FUL Aut horizes Treasury Stock Purchase

KYOTO — AIFUL Corporation hereby announces that, at a neeting of
its Board of Directors held May 19, 2003, a resolution was passed
to discuss the purchase of treasury stock at the 26th Annual
General Meeting of Sharehol ders schedul ed for June 26, 2003 with
a view to authorizing the purchase of treasury stock in
accordance with Article 210 of the Conmercial Code.

1. Reason for acquiring authorization to purchase treasury stock
fromthe General Meeting of Sharehol ders

AlFUL will acquire advance authorization to purchase treasury
stock based on a resolution passed at this year’s Annual
General Meeting of Shareholders in order to facilitate the
flexi bl e execution of capital policies.

2. Authorization details

(1) Type of stock to purchase Al FUL
conmon st ock
(2) Nurmber of shares to purchase
Nine mllion shares (maxinmm

(Equivalent to 9.5% of shares
out st andi ng)

(3) Total stock purchase price ¥90
billion (maxi num

Not e: The f oregoi ng pur chase of
treasury stock is subject to approval at the Annua
General Meeting of Shareholders scheduled for June 26,
2003.
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